
PREVIOUSLY STRONG
ISSUES ATTACKED BY
BEAR CONTINGENT

Short Covering by Profession-
ait Only Source of Strength

in Stock Market.

By BBOADAN WALL.
NEW TORK, Nov. 24.."Uee all

Tallica to Mil stocks."
With tbla admonition broadcasted

throughout the country b7 the
hlfg«at wire houses In the street
there was little wonder that the
general MMk Market continued
heavy today. Hera and there spots
of etrength shown, bat chiefly from
abort covering by tlmlu profession¬
als who think that the bottom of
the reaction has been witnessed.
Thoee shares which have held rel¬
atively Arm daring the decline were
picked oat by the large wire
bouses aa likely Candidalee tor at>
tacks by the bear contingent.
BANKS HELP BEARS.
There la no secret about the

bear attacka launched by certain
arofeaatooala. but their operations
have been helped by the disposi¬
tion of banks to dlspoee of aecurl-
tlee and private etateraents that
.ne huge amount of bonds in bank
vaults precludes room for any ex¬
pansion in loan* on stock enhance
collateral. There are many groups
Who would taws Interested la
certain low-priced shares but the
banks have Informed them that
they cannot hope to expect anyloans. Far that reason sellers of
stocks quo'sd at about $18 a share
aad under, flod few supporters.
When bay*ng for short aeeount

became exhausted. In the afternoon,
the general Hat turned heavy.
Standard OU of New Jersey and
Standard of ChJt'ernia showing pro-
aannocd weakness. Sugar sharee
showing early strength also became
heavy. Higher prices for the raw
eoraroodlty la stimulating specula-tSOB to tn# f.

Acquisition of the Midvale by the
Bethlehem did not become publicuntil after the cloee although the
former shares were strong all. day.
Q>tton prices continued upwardhemuee of the strong statistical po¬

sition of the commodity.
Foreign exchange market lacked

feature, starling and French franca
being steady. The discount on Can¬
adian exchange disappeared.
Some calling of loans moved the

can money rate from 4 to B per

CONSOLIDATED TEXTILE.
For the first time Improvement

In the textile business was reflected
In Consolidated Textile shares which
roee more than 1 points. Orders
an band are approximately 112.000.-
.00 against about 12.000.000 same
time last year. Shelvee of retail-
era are reported practically bore.

Chile Copper, a low cost pro¬
ducer turning out copper at the
rate of 14,000,000 pounds monthly,
has been a thorn In the side of cer¬
tain high cost copper producers.
It may be removed shortly through
acquisition by Anaconda. The pre¬
vailing price of 26 undoubtedly
looke attractive to the big buy*
er» on the 1921 break.
The Kennecott - Braden Mother

Lode coalition merger Is reported
to be nearlng completion. Third
quarter porphyry copper reports
showed Improvement.
When the gong rang on the

Stock Exchange a few minutes be¬
fore closing time, many brokers
had a bad case of chills and fever
In view of the ugly rumors recent¬
ly circulated. Announcement was
made that a special meeting of the
governing committee would be held
to discuss the North American Oil
fiasco. Trading In the shares has
been suspended. About thirty-five
banking Interests had a good word
to say for the shares when up for
listing.
A favorite short sale continues to

be General Asphalt. Those familiar
with its affairs say the Royal
Dutch would get most of whatever
might be taken out of the Vene¬
zuela Oil properties.

Cotton Market Advances
On Moderate New Buying
NEW TORK. Nov. 24.Moderate

new buying based on large exports,
bullish weekly statistics and an Im¬
provement In advices on the spot
article In the South. Imparted ad¬
ditional firmness to cotton today,
but top prices were not maintained,
owing to an Increase In offerings
toward the close. Dry goods In¬
terests declared that confidence con¬
tinued to prevail. Notices on
DccemDer contracts were fewer than
had been expected, aggregating
14,100 bales. The general visible
supply le 6,252,000 bales, an Increase
of 31,000 bales for the week: the
American supply Is S,985,000 bales,
an Increase of 61.000 bales for the
week. Spinners used for the season
4,380.000 bales against 4,831,000
bales last season. The list sagged
In the final hour, reactions amount¬
ing to 13@1S points In the day's
maximum advance of 30 to 35
points. Last quotations showed a
act gain of 17 to >7 points.

(Purnlsaed by W. B. Hlbba * Co.)
Yes.

Open High Low Close Close
Dec 25.20 25.62 25 20 25.48 25.25
Jan 25.40 25.70 25.40 25 56 25.38
March.. 25.52 25.77 25.50 25.60 25.45
May.... 25 37 25.67 25.37 24.49 25.32
July.... 25.03 25 35 25.08 25.17 25.00

Oil Stocks.
(Furalshea by W. B. Hlbbs * Co.)

Bid. | Ask.Closing price*:
Anglo-Amn. Oil Co.. new
Borne-Scrymser Co
Buckeye Pipe Line Co..
Chetiebo. Mfg. Co
Continental Oil Co
Crescent Pipe Line Co..
Cumberland Pipe Line.
Eureka Pipe Line
Gal.Sig. Oil Co., com..
Gal.-Sig. Oil Co., old...
Illinois Pipe Line Co.
Ind. Pipe Line Co
N.'Y. Tran*. Co
Northern Pipe Line...
Ohio Oil Co
Prairie Pipe Line Co...
Holar Refining Co
Southern Pipe Line Co...
South Penn. Oil Co
8.W. Penn. Pipe Line Co.
Standard Oil Co. (Ind.)...
Standard Oil Co. (Neb.).
Standard Oil Co. (Kan.)
Standard Oil Co. (Ken.).
Standard Oil Co. (N. Y.).
Standard Oil Co (Ohio).
Swan 41 Finch Co
Vacuum Oil Co
Washington Oil Co
Penna.Mexican Fuel ...

19
590
107
215
144
38

150
97
59

109
170
104
204
199
290
300
360
99

170
64

[U3*
180
650
108H
520
530
30

610
24
IS

19*
610
108
225
147
40
155
99
61

112
173
107
208
122 '

293
304
370
102
175
66
113%
190
610
109H
5.^0
540
32

615
28
22

Day's Transactions in Listed Stocks and Bonds
FULL RECORD OF STOCK SALES

u w. n.

Salee I«
drod Sharee. Stock*.
Advanoe Rumely
Air Reduction
AJax Rubber
A Ilia Chalmers Mfg ......

Alllsd Chem A Dye
Amir Ayr! Chem
Amir RMt 8«sar
Amer Brake Shoo
Amor Can
Amer Car 4k Foundry ....
Amer Cotton Oil
Amer Drug
Amer Hide A Leather ....

loo Im DC
Inter CorpLinseed Oil
I OS01041 »Q
Radiator
Safety Raxor
Ship A Com
Smelting
Steel Foundries ..

Awar
Amre
Ai

Amer
Amre
Amer
Amer
Amer

Amar
Amer
AJ»or

SSSSJ,
Tel A Tele#
Tobacco Company

Anaconda Copper
Aeecolated Dry Qooda
Atchison T. A 8. F
Austin Nichols A Co
Atlantic Golf A W. I
Atlantic Onlf A W. I. pr..
Baldwin Locomotive ....

Barnsdall A
Bethlehem Steel B
Bethlehem Steel 2nd pr...
Booth Flsherlee Company..
Beechnut Pack
Brooklyn Bdieon
Brooklyn Rapid Tranelt ..

Brooklyn Rapid T ctfs ....

Bursa Brothers A
Burns Brothers B
Butte Copper A Zinc ....

Butte A Superior
ButteHck Company
Caddo OU
California Packing
California Petroleum ....

Callahan Lead A Zinc ..

Canadian Pad fie
Case Thresher «...

Central Leather
Central R. R. V. J
Cerro do Paeco
Chandler Motors
Chesapeake A Ohio
Chesapeake A Ohio pr....
Chi. A East. XJL pr new..
Chi. A Alton
Chi. A Alton pr
Chi. A Great Western ....

ChL A Great Western pr..
Chi.. MIL A St. Pan!
ChL. MIL A St. Pual pr
ChL Pneumatic Tool ....

ChL A Northwestern
Chi. A Northwestern pr...
ChL. R.I. A Pacific
ChL. R.I. A Pac. pr T%...
ChL. R.I. A Pac. pr .%...
Chile Copper
Chlno Copper
Coca Cola Company ....

Colorado A Southern
Columbia Gaa A Electric ..

Columbia Grnphophooe
Consolidated Gaa
Cnoaolidated Gaa wi ....

Consolidated Gas rta ....

Cnoaolidated Textile
Continental Can ........

Cron Producta
Coeden A Company
Crucible Steel
Cuban Amer Sugar
Cuban Amer Surer pr....
Cuban Cane Sugar
Cuban Can# Sugar pr....
Davidson Chemical
Dela.. Lacka. A West.
Delaware A Hudeon
Dome Mining
Eastman Kodak
Elkhorn Fuel
Electric Storage Battery ..

Endtcott Johnaon
Erie R. R
Erie 1st pr
Famous Players Lagky ..

Flak Rubber
Freeport, Texas
Fiaher Body Corp
General Aaphalt
General Amer Tan Car ..

General Electric
General Motora
General Motora 7% pr
Gtmbel Brothera pr
Goldwyn Picture Corp ....

Goodrich Tires
Great Northern Ore
Great Northern Rail. pr..
Gulf Statea Steel
Houston OU
Hudson Motors .4..
Hupp Motors
Illinois Central
llllnoia Central wl pr
Indiahoma Refining
Inspiration Copper
Inter Harvsster
Inter Merch. Marine
Inter Merch. Marine pr....
Inter Paper
Inter Nickel
Inter Comb
Invincible Oil
Island OU
Jones Brothers Tea
Julius Kyaser
Kansas City Southern ....

Kansas 40 Gulf Company ..

Kelly Springfield
Kennecott Copper
Keystone Tire
Lackawanna Steel

4;s

.*
>« m*
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140% 101
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Stocks.
Brie A Westsrn pr

rfc Valley
4# LooWo Incorporated ..

J Loft Candy
St Etona Locomotive ...,

4 LetHevtlle A Naehville
. Mclntyrs Porcupine ..

Mama Copper
MaUlosoa A Company ii
Manhattan Elevated ....

ss
T
T
.

141
ft
I

4 Manhattan flfctrt ....... Market St Bye. prior pr
It Mexican Seaboard OH ..

4 Mexican Saab. Oil ctfs
Maxwell Motors » ...

Mariand Oil
Math Iaeon Alkaline .

May Department Stores
Miami Copper ..........

Ni4itlo Stool ..........
Middle States OU
MiM. A St. Loots ......

| Minn.. St.P. A S AM. ..

f Minn., St.P. A SAM. pr
Ms.. Bans A Tax. post..
Mo.. Kans. A Tex. npw pr
Ma Pacific T....
Mo. Pacific pr J..,.
Montana Power .......

Moon Motors
Mother U>de
Montgomery Ward ...

National Biscuit wl
National Knamel ......

National Lead
Nevada Consolidated ..

New Or.. Tax. A Max.
N.T. Central
N T. Dry Dock
I.T.H.fl.N.T., N.M. A Hartford

14 Nrofotk A Westsrn ..

North American ....

Northern Pacific
Oklahoma Products ..

Otlo Blevator.
Otis Stool
Owene Bottle Machine
Paetfle Development ....

Pacific Gaa A Electric
119 Pan Amer Petroleum

Pan Amer Petroleum B
Preducera A Refiners ..

Pacific Oil
Pennsylvania B. R. ....

Pennsylvania Seaboard .

Peoria A Eastern
People's Gas
Fere Marquette
Pore Marquette prior pr
Pierce Arrow
Pierce Oil
Pltteburrh Coal
Plgfly Wlngly Corp ....

Phillips Petroleum ....

Pittsburgh A W. Va. ....

Pond Creek Coal
Pressed Steel Car

« Public Service N.J
Pullman Company
Pure Oil
Punta Allegra Sugar ..

Ray Consolidated
Beading Company
Reynolds Tobacco B

47 Replogle Steel
If Republic Iron A Steel

Royal Dutch. N.T
Saxon Motor Car ....

Seaboard Air Line ....

Seara Roebuck
Sinclair Oil
Shelly Oil
oloaa Sheff. StI. A Iron
Southern Pacific
Southern Railway
Southern Railway pr....
St.L A San Fran

17 St.L. A San Fran. pr....
44 St.L. Southwestern

St.L. Southweatern pr.
Standard Oil California
Standard Oil N.J
Standard Oil N.J. pr....
Studebaker Corporation
Super Oil
Submarine Boat
Texaa Onlf Sulphur
Texaa Oil
Texaa A Pacific
Tex. A Pac. Coal A Oil
Tobacco Products
Tobacco Producta A.
Tlmken Roller Bearing
Transcontinental OU ....

Union Pacific
Union Pacific pr
Union Oil
United Drug
United Ry. Invest
United Retail Stores ...

U.S. Indus. Alcohol
U.S. Cast Iron Pipe ....

U S. Realty A Improve.
U.S. Rubber
U.S. Steel
U.S. Steel pr #....
Utah Copper
Utah Securities

11 Vanadium Corporation ..

14 Va. Carolina Chem ....

Van Raalte
Wabash R. R
Wabaah R. R. pr A
Western Maryland
Western Maryland 2d pr.
Western Pacific
Weatern Pacific pr
Western Union
Westlnghouse Electric ..

Wheeling A Lake Erie ..

White Oil
White Motors
Whits Earls Oil

14 Willys Overland
2 Wilson A Company ....

Wisconsin Csntral
Woolworth Company ..

Worthington P. A M. ..

Wrifht Aeronautical ....

.4
22
7
1
2
4

14
17

*
44

141
SS
12
1
t

14
t
4

14
It
44
41
t
7
t

4
14
t

72
t4

14
t7
4

74
101
21
1

27
44
4

17

144
74
. 4
4

242
4

24
14
21
2

26
SO
8

180
74
24
4

124
4
2

14
4S
5
.

It
242

1
11
2

2
4

22
14
.
4
7
1
4
t

14
1

41

1
7
4

14

47
42%
43*
»4 *
14%
77<4
97%
126%
21
46

T4
42%
22%
47%
61%
2

.J*
41%
. %

74
40
22%
.2%
22%
27
22%
60%
114%
126
116%
124%
4%
6%
62%
46%
20%
10
63%
70
32%
11%
140%
74%
16%
76
11%
71 h
63%
24%
66%
48%
102%

1«%
32%
24
62
4%
24%
11%
23%
16%
44%

106
44%
8%
4%
47%
33%
6%
36%
27
211%
28
10

till
42

114

ft22
24

114
tt
74%

uh
tt
i

tt
41%
74%
si
41%
>:%
42
24%
72%

66
41%
42%
34%
18
77
96
124%
27%
46%
12%
76
41
21%
47%
68
1%
4

78 %
41%
4%

74
47

41%
21%
24
20%
67%
112%
184%
116%
122%
4%
7%
61%
46%
20
1*%
62%
78%
31%

. 11%
139%
74%
14
76
11%
70%
61%
24
44%
47%
102%
121%
60%
15>21%
23%
61%
8%

24
11%
22
16
66%

109
68%
8%
4
47%
24%
4%

24
27
210%
27%
10

67
42%
42%
24%
18%
77
.7%
4*4%
z7%
46%
12%
76

"42%
42%
47%
44
I*4%
74%
41%
4%

T4
48%
44
61%
21%
26%
21
69%
112%
140%
116%
122%
4%
7%
61%
44%
20
18%
62%
78%
31%
11%
129%
74%
!i*
11%
70%
61%
24%
84%
47%

102
121%
60%
16%
22%
24
61%
8%
24%
11%
22%
16%
66%

109
68%
8%

til
42%
6%

46
27
210%27?
10

U. S. Fleet Corporation
Cited by Shipbuilders

The Emergency Fleet Corporation
was called upon yesterday by Justice
William Hitz In Circuit Court No.
1 to appear on December 5 and show
cause why it should not explain to
the receivers for the Downey Ship¬
building Company of Arlington, N.
Y., how their claim for $7,000,000
was pigeon holed and a counter-claim
for $500,000 made against them.
The claim is made that the re¬

ceivers were notified last July that
the $7,000,000 claim had been dis¬
allowed, but have been unable to
see a copy of the report denying
their claim. Attorneys Cadwallader,
Wiokersham and Taft, Butler and
Kratz and Ouy H. Johnson ap¬peared for the receivers. The lat¬
ter ask for a writ of mandamus to
compel the Fleet Corporation to ex¬
pose its record*.

Foreign Exchange.
NEW YORK. Nov. 24 .Sterling,demand, 4.49*4; cables, 4.49French

francs, demand, -0716; cables, .0717.
Lire, demand, .0469; cables, .0469
Belgian francs, demand, .0664%;cables, .0666. Marks, .0001H.Drachmas, demand, .0148; cables,
.0160. Swiss francs, demand, .01859;
cables, .01861. Guilders, demand,.03935; cables, .039S8. Pesetas, de¬
mand, .01531; cables, .01533. Sweden
kronen, demand, .02684; cables,.02688. Norway, demand, .01831;cables, .01835. Denmark, demand,.02023; cables. .02027.

Chicago Board of Trade.
Wheat.T>«.

Opfn. High. Low. Close, cloae.
Dec.. 117% 119 117% 118%l 1"*
May.. 116% 117% 116% 117% 116%
July.. 107% 108% 107% 108% 10T%
Corn-

Dec.. 70% 71 70% 70% 70%
May.. 70% 70% 70% 70% 70%
July.. 69% 70% 69% 69% 61%
Oats-

Dec.. 43 43% 43 43% 4S
May.. 42% 43% 42% 43% 42%!
July.. 39% 40 39% 39% 39%

BUY GUARANTEED NOTES
$100.00 note* payable $10.00

monthly well aecured pay, over
20 per cent per annum.

J. FRED CHASE
425 Bond Building

Phone Main 5593

Motor Capital
Double lliat of
National Banks

NEW YORK, Not. U.

TUB capital Invested In the
automobile Industry la twice

that of all the national banks
in this country, Frank B. An-
sted, president of the Lexing¬
ton Motor Company, Conners-
vllle, Ind., todaV told a meet¬
ing of bankers.
More than 12.000.000,000 Is

Invested In the automobile bus¬
iness, he said, while the ag¬
gregate capital of all the na¬
tional banks la
He predicted that two and a

half minion can will be buOt
in 1K1

Baltimore Markets.
Wheat.Firmer; No. 2 red winter,

ti ll; No. 2 red winter garlicky,
11.30. Receipts, 123,085 bushels;
shipments, 186,343 bushels.
Corn.Easier; No. 2 yellow or bet¬

ter, domeatlc old, 86c bushel. Re¬
ceipts, >7,182 bushels; shipments,
90978 bushels.
Oats.Easier; No. 2 white, domeatlc,

54Hc. Receipts, 14,022 bushels;
shipments, 1,006 bushels.
Rye.Firm; No. 2 Western export,

S1.00K- Receipts, 63.560 bushels;
shipments, 70.121 bushels.
Hay.Steady; 116 to $20 ton.
Flour.Unchanged.

Large Copper Concerns
Report Marked Gains

NEW YORK. Nov. 24..Marked
gains In earnings for the quarter
ending September 30 were reported
today by large copper companies.
Two companies showed a surplus,
while others have greatly reduced
their deficits.
Utah copper reports an lncreaae

in total Income of $991,504 to $1,-
695,662. After payment of divi¬
dends the company showed a sur¬
plus of $883,417, as compared with
a deficit of $108,087 in the previous
quarter. Surplus for the six months
was $776,330. Earnings are equiva¬
lent to $1.04 a share, as compared
with 43 centa in the previous
quarter.
Ray Consolidated Copper reports

a surplus of $67,800, or four cents
a share, as compared with a de¬
ficit of $247,867 in tha previous
quarter. For the six months ended
September 30 the company reported
a deficit of $190,067.
Nevada Consolidated Copper

shows a deficit of $126,278, as com¬
pared with a deficit of $144,416 In
the previous quarter. Deficit for
the six months was $268,698.
Chino Copper for the three

months reports a deficit of $47,323,
as compared with a deficit of $126,-
131 In the previous quarter. De¬
ficit for the six months was $173,-
454.

NEW YORK. Nov. 24.Steel cir¬
cles today were positive that no
advance in wages would be made
by any steel companies In the near
future. This belief is based on the
failure of the American Sheet and
Tin Plat* Company to advance
prices for the first quarter of 1923.

JACKSON BROS. & CO.
Ilaof 1SN

GRAIN -STOCKS -COTTON
Natal Telegraph Bids., Chicago.

BRANCHES MEMBERS
Iferehtnti" Ex.. St Loala Chloaie. Board of Trade. Rtw Tort. ProduoBaud of Trad*, '¦¦¦¦ laaneepolta. OlsW <X
Produdi Exebanre. It. T. .L'.! ¦ BalUmnr.. Cbube
Board of Trad*. Detroit. Ditath. Board of Trade. Commerce.
tM4 tP**- PMtalS; Wlnnlpet. OntoUan TMedo. Ptatfoea 1
Chamber aI rimm Bat- St. Lota. Morokaota to- DeOTtt. Beard ef Trade.

wtHOOL Chamber ef "" T°*-
Board of Trade. Peoria. Commerce. Chicago. Stock Exchange.

FULL'RECORD OF BOND SALES
tr w. a.

41 U ¦ LA «*...
1 Dn. 14 U ft. *T.M
M V I V tat i%*. M M

III 17 I Lib 34 <*. 91.94

.RSA'fitVJr 85
413 U f L 4til 4%o. IW.It
7 Ufl 4th 4%a r. Itt.lt

Mfflom 7%a., ltt% ltt%
Bolftum
CblMM a X to *1%
e #f b««mi ti. inv
C of Borao ta. lit
C * Bw4« to.
C K C^m Ul
C a# Lyoao la.
C of MawU ta
Cal* 4%o
C of P Aloe l«.
Haiti It
C tOMO; to '4V
C *114*1 to '41

Coocbo top to.
Daa M ta. A..
Dm M I*
Dtft Mm 7a.
Dom Bapub to.
DofC 1% MUa
DofC *%a etfa.
D of Cm to '21
D #f Can to 'II
D of Can to '11
D ¦ Ind 4a, *47
D E lad la. '41
Frsach O la..
F Govt oxt la.
1 Jap lat 4Ha.
I Jap Id 4%a.
1 Jap atrl la to
K of Daa to..
K of Daa to..
K of I.l%a, A.
K of M to. ctfs 11%
K of NorWy ta 111%
K of NorWjr fa ltt
K of Swodoa to lt4
Jung Idar to.. 74%
Prafue 7%a .. 71%
Par L-M R to. 71%
R of Bolivia la 14
R of Ch to 'It. 111%
R of Ch to. '41 101%
R of Cuba la.. II
R of Co oxt ta 14
Bolsaons la 74%R Or doDnl la II
Sta-Queen d 7s ltt
Sta«Qaecn'd to ltl%
Swias Got 8a 111%
fit-San Paulo ta 18
UKGB-I 1 % .'It 114%
UKOB-I4%a|7 181 %
US-BrasIl to.. 87%
US-Braall 7a.. tl%
US-Brazil 7%a tt%
US-Mexico 6s.. 41
Ad Ei col tr 4a 8t
AmAClrf7%fd 188%
Am Sm 1 I ar A 82%
Am Sua R 8a.. 102
AmTATcol tr4a 8T%
ArACo rl oa 4% 88%
AtTASF ta 4a. 88%
AtTASF ad 4a. 80%
A C L lat fd to 18%
Atl Ref deb to 18%
AZ Ba 7%s... 88%
Bait A Ohio 8a 100%
BAO r-f«n 8s.A 84%
B A O cvt 4%a 80%
PAO gold 4s.. II
BAG p I 8 %a 84%
B04aPLE-WVd *78%
B03 % sPJ-Mdie 81
BOSwd lsff 2 % a 81%
B T-Pennsf7a.A 188%
Bath Steel 6s.A 88%
Bath Steel af 4a 81%
Bra Cop tr Of 6a 88%
Briar Hill 6%a 81%
Bkl Edl g 6s.D 107%
Bkl Ed! g 4s.B 182
Bkl Rap T c 8s 82%
B UEIlst g 4-«6a 82%
B Un Gas 6s.. 102%
RuR-Pltt c 4%s 81 %
B C R A N 6s. 98%
Bush T Bldf 6s 81%
Canada Sou (s. 86%
Csn Gen El is. 100%
C Nor dab af 7s 111%
Can Pac deb 4a 78
Caniafuey 7s.. 87%
CofGR c fid 6s 96%
C Loath fan 6s 96%
Cent Pac ftd 4s 66%
CRRABC Ga 6s 81 S
C A Ohio cvt 6s 91%
CAO Kfo4Hs 84%
C A O crt 4%s 87%
Chi A A rff ta 11%CAA lat I l%a 17

11%
114
71%
71%
71
11%
ltl%
10t%
II
It
71%
II
107%
111
111%
It
111%
101
It*
.4%
!!%
41
It
101%
11%
101%
17%
.1%
11%
80%
10%
».%
It
100%
84
88
II
14%
78%
82
11%
108%
»8%
»l %
88
.2%

107
102
62%
82%
102%
90\
88%

* 11%
26%
100%
111
78%
97%
9«%
96%
66%
81%
>1%
84
67%
61%
11%

.1%
11%
II

»;:*
u%
14
It
111%
18%

114
76%
71%
T,S*11%
111%
iot%
11
It
74%
II

108
181%
111%
II
110%
101%
17
»4%
tt%
41
It
111%
11%
101*
87
18

lit
88%
».%
II
100%
84
88%
II
.4%
78%
82
11%
108%
88%
11%
96
93%
107%
103
.2%
83%
1*2 %
90%
98%
81%
98%
100%
111
78%
97%
96%
98%
*6*
81%
21%
84
27%
12%
26

CBAG 4* IB d.
CBAQ lat rf to
Ck Air lat ta
Ch, Gt Woo 4a.
CMBtParf et taB8tgR?:&
CMAfltP db to.
CMStP 1% or B
CMAMP 4s P S.
CANWf«Js op
cum tfa ..

CAN WOll 4a
CAJfW gp 2%sCANtla...
Chi Rir Co to..
CRIAP fan 4a.
CR1AP rf fd to
Chi D Ra 4%a
CAWI cona to.
Chllo C crt 7a.
CC o trAc to A
CCCASL d 4%a
CCCA8L rAl to
est. 1st g 4%a
C 1 loiAooll to.
C A Son lat to.
CAB rAoxt 4%a
C Coal of M to
CotaWlth to ..

C Caaa Sua to.
Com P O W to
C A S lat c to.
Crown C A 8 to
Cuban R R to.
Cuban RR 6% a.
D A H crt to..
D A Hud t%a.
DAH latAr 4s.
DARG 1stAr to
D A R G coa is
D M A Ft D 4a
D 1 rff to, B.
DE lat c tr to.
Dla M sf d 7%a
Bia S C cobt to
Donasr Stl 7s.
Dap do N 7%s.
D da N F 4%a.
D LAP lat to.
B Cub SuV 7%a
Emp GAF 7%s
Er lat c 7a axt
Er 1st e | In 4a
Er 1st c | 4s pr
Brio cvt 4a. A
Erie crt 4a. B
Erie cvt 4a. D
E-P col tr g 4a
D G Dorjr 7a.
Erie A Jar ta.
Fra I Dlv 7%a.
Prsn 8 lat 7%s
Qen Elec db 4s
Gen Elc dab la
Ooodrh Co 8%s
GdyTARColsf I
GyTAFCoSb is
O T Can db 7s.
G T Can sf is.
GtNor an 7s er A
Ort Nor i%s..
Gray Davis 7s.
Hum OAR i%s
HA M ref is. A
HAM ad lnc is
HI Cent i%s
Ill C 1st reff 4s
111 Cent 4s. 12.
IC LNOAT g 4s
lAGNor ad J Is.
Ind Stl ta ctfs.
Int-M coll 4%s
I-M 4%s. TC c
I-M 4%s TC c s
Int R T raf 1s.
Int R Tr ref is
Inter R Tr 7s..
lat Pspar ta.
IP IstAr ta. B.
Int M M af 1a.
Iowa C rig 4s.
KCS rAtrr.pt 6s
K C Sou 1st 2s
K C Ter 1st 4s
Kel Spr T Is
KeoADea M is.
Lack Steal is
La ShAMS 2%s
I.SAMS deb 4s.
LSAM8 deb 4s.
Leh VI Pa | 4s
Lex A East la.
LI* A My 7s..
Long Isl db is.
Lorrll Co ta. ..

Lor Co is ref.
NAN 1st rl%cfa
LAN col tr 6s.
LAN un fold 4s
I.AN 8 Ry jt 4s
Man Sua 7%s
Man R c g 4s
M 8 R 1st c is
Msr OH 7 %a
M St cvt sf 6s
ME PAL g is

It*
4tf
7t*
111
41%
11%
ttv
11%
14
It
108%
107%
tl
71
117
77
12
II
HI
71

lK3
90
ltt%
II
71%
ft
11%
85
U%
11

lt7 »
14%

lt4
14%
17
ltt%
14
44%
71%
44%
102%
11%

107
11%
tl
117%
11%
102%
14%
12%
102%
41%
44%
44%
42%
44%
42%
97
.1%
II
102%
101%
100
101
111%
87%
111%
102%
168%
100%
.«%
91
62%
61
100%
86
84%
8«%
49%
99%
90%
12%
12%
T6%
77%
.4%
14%
s7
89%
17%
88
<9
81%
106%
91%
90%
78%
82%
81%
83
.7%
117%12%
44
114%
101
77%
88%
80%
14%
44
11%
102%
80%
.1%

12%

si
44%
II

35
14
41

111
lt7
II
71

l«5
ft
11%
111%
71
ltt%
11%
It
100%
II
71%
II
II
II
11%
..%
II
101%
14%

104
84
14%
100%
14

,
41%

' 71%
44%

102
11%

107
11%
82
107%
.6%
102%
14%
.1%
102%
44%
16%
41
41
44%
82%
17
>1%
16
io:%
101%
100
100%
116%
97%
113%
102%
1«9%
100%
26 %
27%
82%
II
100%
81
84%
80%
49
99%
90
12%
11
74%
77
96%
11%
.6%
18%
27
II
69
81%
108%
21 %
19%
79%
93%
91%
22%
87%
117%
82%
14
116%
103
77
89%
10%
86%
64
81%
103%
#o%
>1%

11%
41%
7t

as
41%
71%
11%
14
ft
ltl%
lt7%
.1%
71%

lt7 %
11*
tl%
111%
71
lt!%
.1%
14
104%
II
71%
II
.1%
11
11%
11%
.I
107
14%

104
14
.1%
ltt%
14
44%
71%
44%

141
14%

107
42%
82
107%
8i%
102%
»4%
>2%
102%
44%
14%
42
41
44%
12%
97
91%
86
102%
108%
100
100%
1111*
97%

112 %
102 4
101%
100%
86%
12 %
82%
19
100%
86
84%
10%
49%
88%
80
12%
12»%
74%
77
96 %
.6%
*fi%
89 .%
27%
18
<9
81%
106%
91%
90%
79%
9a %
Sl%
93
87%
117%
fc2%
64
116%
102
77%
89%
8«>%
96%
14
88%
103%
9«%
01%

¦ PAL 4%s
Mil G A Lt 4s 82%
MA8L lat r to U%
MASL I talA 11%
MSPASS M 4%a 141%
MKAT lot a 4s 81
MEAT lot r ta 84%
MIATR ta,C. 87%
MK-TRNAtaA.. 48%
Mo Pac 4s.D. . 88%
Mo Pac fan 4a 42%
Mon P Co ta.A 84 %
U Tram1st-r io 88%
Nat Tube lot ta 88%
If Enf TAT ta 87%
NOTAM lac ta 77
NYC coa db ta 114
NTCoa raf 1m to It
NTCcon 4a or A 81
NTBdlrfi%srA 101%
NYGBLHAPCoi 88%
NT N H A H to 74%
NTRrf4otrco etf 80%
NTSRycon 4%a 11%
NYSAWG M to 7
NTT r fold 4s. 104%
NYT 1st f 4%s 82%
NYWABos 4%s 44%
N Falls Pow to lfl%
N Falls Pow ta M
Nor Am Edl ta. 88%
NP rAl Is. B 148
Nor Pacific ta. 17%
N P pr Hon 4a. 14%
Nor Pac fen 8s fl
Nor 8 Power ta 101 %
N 8 P lot ta. A 81%
NWBT 1st 7s A 107%
Orient 7s 87%
Orof A C 1st ta leo
Or 8 L rff 4s. 81%
Otis Steel 7 %s 92%
PGAE fAref ta 81%
Pac TAT 1st ta 01%
Packard M ta. 107%
PA PAT 1st 7a. 101%
Pa R R 7s 110
Pa R R ta 100
P RR fold l%s 108
P RR fen 4%s 88%
Pa R R 4s 88
POAC of C ta. 88
PAE income 4a 17
P M rff is. A. 88%
PCCASL ta. A. 87%
PCCASL 4%B A 14%
P RLAP 2%s. 106
PAR sf Is wl w 108%
P Ale Sufar 7a lOi
Reading go 4s. 82%
Rem Arms 6e. 84%
SL-SF p 1 4s.A 70%
SL-SF 5a.B. .. 86
SL-8F p 1 fa.C 100%
8L-8P adj is 76%
8L-8F lnc fs 61%
8L 8*w lat 4s 78%
8L 8'w con 4s 77%
Saks A Co 7s 101%
SAL fold a 4s ii
8 A L rff 4s 38%
8 A L adj ta 22
SAL con <* 81
Sin Con Oil 7s loai^
SCO pur 8%s 88
8 Plp» Line *a 89%
S P Rtcan 8 7a 97
Sou Pac cvt 4*. 91%
Sou Pac rff 4s. 81%
Sou Ry con is. 91%
Sou Ry 4 % a 101 %
Sou Ry r4s srA 67
Stan GAElcv «a 91%
Stan Ol! Cal 7s 106
St Tu Co Am 7a 101 V*
3rd Av lat rf4a 62%
Ird Av ad 1n 5s 61%
TerAaSt L rf 4s 79
TMw01!ro6%a 102%
Toledo Edl 7a. 10i%
Vn Ba A Pa 6s 98%
Fnloa Psc fa 10i
Un Pac let 4a. 92%
t*n Pac cvt 4a 96
Un Oil Cal 6a 100
Un Pruaa c la. 111*4
U S RAImp &e. 99%
US Rubber 7%e 10*
USR lftAr 5a A 87%
UBS RAMIn 6a loe
U 8 Realrv Oa 1M
I*S Steel af 6a. Ie2%
Ut PAL let 6a. 9«%
V C A Pac 6a 89%
V-C C c deb Ca 95%
Va-Car Ch 7a. 93
Va let 6e. A 97
*Vamer Suf 7a. iei%
Wa 1 % fold r.a 96
Wa 2d fold 5a 87
W FW lat 5a. 9*
W Mi lat f 4a. .3
Wt U rl ea 6%a 109%
Weet Shore 4f 81%
WestElecA M 7s 107
Wlrk 8p St 7a. 8«%WUAPolat sf «e 1«0
^"ilA^ocvtef 8a 94%
WHACo 7% tm 104%

14%
101
tt%
44%
17%
47
14%
42%
t4 %
t*%
tt%
.7%
77
108%
ti%
81
108%
H%
125
44%
4%

104%
82%
44%
102%
*1
12%
147%
17
44%
80%

101
tl%
107%
87%
99%
11%
12%
11%
.1
107V
101
108%
11%
188%
98%
86
11%
27
.>%
87%
14%

104
10f %
104%
12%
K*
84
100
74%
40%
77%
77%
101%
II
28
11
CO

100
97%
98%
17
91
61%
»i%
101%
««%
»»%
105%
101 %
*2%
55%
78
1«2%
105
98

108
91%
94%

1O0
111%
99

108
47%

1«0
10S
102
90%
88%
95
92
96
103%
95%
87
9*
62%
109%
81%

107
98
99%
94%
104%

Rail Shares Sharply
Off in Last 2 Months

NEW YORK, Nov. 24..Low-
priced railroad share* have declined
33 per cent, and high-priced rail
shares only 11 per cent. In the past
two months, an analysis made to¬
night shows. The table which fol¬
low shows the more heavy de¬
clines.

1411 Cur.t %
High. Low. Dee.

New Haven S514 !<H4 41
Kanaaa city South. low 17* 4!
Brie common it\ 41 41
Rock leland 10 iih ST
St. Paul pr It 1«4 14
Baltimore * Ohio 40\4 40* II
The highest grade stocks show

the smallest amount of decline
Pennsylvania is off only 64 per
cent since Its September high, while
Atchison, Illinois Central. Southern
Pacific and Norfolk and Western
are off but 8 per cent. Rock Islrnd
6 per cent Is down 18 per cent, Ches-
apeake and Ohio, 17 per cent; North¬
ern Pacific and Reading, 14 per
cent, and Great Northern, IS per
cent.

NEW YORK MONEY MARKET.
NEW YORK, Nov. 24..Call monev

on the stock exchange opened and
renewed at 44 per cent. At 2:25
the rate advanced to t per cent and
held.
80 much money has come Into the

time money market within the last
few days and demand has fallen off
so markedly that many dealers are

now predicting a 44 per cent rate
before the end of the year. They
intimate that the rate muvt fail if
bankers are to get any appreciable
amount of their funds out at In¬
terest.
Commercial paper trading was

moderately active, with 4\ per cent
the ruling rate for prime names.

Short Term Securities.
Furnished by Redmond * Co.

Alum. Co. of A 7's. 1926.1103*4

Local Wholesale Price*.
Brca.Strictly trash, eelected candled,

per Aos.. 41940c: average receipts lie;Intbara. IK: cold Moras*. II. Its.
Lira Poultry.Rooat.ra. por lb., lis;

turkeye. por lb.. 41041c; spring chick.na,
Kr lb.. 14917c: keeta. young, each, lie:

wis. lie.
Llva Stock.Calraa. choice. par lb.,ltttOlte; lamb*, choice. par lb., lie;

lira boss, por lb.. 9 Vic.
Dreaaed Poultry.mah-kllM sprlnschick.na. por lb.. 10 9 llo; bene, por Ik.

97099c; rooatcra. por lb.. Sic: turkeys
par lb.. 109110: kaata. young. each.FAMo.
Oraen Fruit.Applaa. par bbl.. 11719

7.10; par bo. baakat. (0c999.04: arangoe.
par crate, 94.049 4.44; lemona. par box.
Il.*097.«0: arapafrult. 11.00 9 4.40: can-
taloupoa, 11.149 >.44.
Vegetables.Potatoaa. Mo. 1, par bbl..11.449144: par aaek. 11449 1 44: sweat

potatoaa. North Carolina. 91.44 91.44:
nearby. 11 4001 44; brans. 11 7494.44;
kale. par bbl., 79c991.99; lettuce par
crate. 44c9 91.94; romalna lettuoe, 40c9
. 1.14: peas. 41.449 4.44 per baakat: lima
beana. per at.. 449 74o: celery, per doa..
44c 941-44; cabbage. Northern, tills
1.44. eggplanta. par erata, 91.049 4.44;
lametoae. par box. 91.0494.4*.

1034
1064
984
1024
100
1144
1004

Alum. Co. of A. 7's. 1933. 1054
Amer. Cot. Oil «'s, 1924.. »7'i
Amer Sugar 6s. 1937... 101*4
Amer. T. * T. 6's. 1924.. 100U
Amer. T. & T. 6 s. 1925.. 1134
Anaconda Cop. 6's, 1929.. 1004
Anaconda Cop. 7's, 1929.. 1024
Ang.-Am. Oil 74's. 19 i. 1034
Armour St. Co. 7's, 1930. 1044
Beth. Steel 7's. 1923 1044
Can. Pacific 6's, 1924... 101
C. C. C. A St. L. 6's. 1929 1004
Cop. Exp. "A" 8's. 1924 1014
Cop. Exp. -A" 8's. 1925.. 1034
C. Pack. Co. rs. 1923.... 1014
DuPont 74's. 1931 1074
Q'dyear T. A R. 8's.' 'II 964
Great. Nor. 7's. 1936.... 1094
O. O. C. 7's, 1933 103H
Humble Oil 54's. 1932.. 974
Kansas C. T. 6's, 1923.. 1004
Kennec. Cop. 7's, 1930.. 1034
L., McN. * Lib. 7's. 1«31. 1014
M.,St.P.*S.S.M.64's.l931. 103
Mor. * Co. 74's. 1930.. 1054
Penna. R R. 7's. 1930.. 1094
St. P. U. Dep. 64's. 1813
8.. Roe. A Co. 7's 1923. 1014
S. W. Bell 7's. 1925.... 1024
Tide. Oil (4's. 1931.... 1024
Un. Tank Car 7's. 9130. 1034
U. 8. R. Co. 7's. 1923.. 1014
Vacuum Oil 7>, 1936... 1107 1074
W. El. * Mfg. 7's, 1931.1106411074

1034
1034
1044
1047i
1014
1014
101T4
10374
1014
1074
974
110
10341
98
10074
1034
10174
1034
10574
110

100 411004
1014
1024
103
104
1024

W. B. HIBBS & CO.
MEMBERS

NEW YORK STOCK EXCHANGE *

BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
725 15th Street. WASHINGTON, D. C.

New York Central May
Soon Raise Dividends
International New* Service.

NEW YORK. Nov. 24.Increased
dividends may soon be paid by the
New York Central Railroad, ac¬

cording to reports current today
with the return of A. IT. Smith,
president of the road, from Europe.
The resrular monthly met'tinic of
directors was not held this month,
and there Is a possibility that a
special meeting will be called be¬
fore the middle of December when
the rejmlar quarterly and semi-an¬
nual dividends will be acted upon.
It is reported that the road may
decide to pay 6 per cent on Its
stock.

New "York Coffee Market.
December, 9.94 nominal:. Febru¬

ary. 9.73. nominal; March. 9.Clfa62:
April. 9 47. nominal: May. 9.32%,33:
June. 9.18. nominal: July. 9.05^06:
Aueust. R.tt. nominal; September.
8.60. nominal.

FINANCE
¦r AND

Business
(Continued from P»*« ».)

reminded me of elghty-one-yaar-
otd Clemenceau's favorable ejacu¬
lation when be met the eighty-,eight-year-old Chauncey M. De-
pew, "I'm a baby." HU years
don't prevent Mr. Baker (rata ea-
peertng around quite aa brlakly
as Clemencean.

. . .

Eugene G- Grace, upon whom
Charle* 11. Schwab'. mantle is
falling, began to make hia mark
early in life. Hia father, an
ex-tea captain, who had
down ai a merchant in the little
town of Goshen, N. J., hadn't 1
enough money to eend all hit
cons to college, but they suc¬
ceeded in winning their wav
there somehow. Gene wan a
valuable scholarship when he
tried to work bis way through
Lehisrh University, and the au¬
thorities, realizing that he was
much in earnest, agreed to de¬
fer tuition payments.
Gene Grace did not belie ex-

pectations. He was prize math¬
ematician in his freshman year,
and, of mere importance in the
eyes of the student body, he
was the best shortstop Aeir
baseball team had ever had He
went in for both study and
play with all his might
"Do one thinr at a time, and

do that thing as if your life
depended upon it," was even
then one of the maxims he had
adopted for his guidance. In all
hi« four years he never missed
a hall game, and under nis cap¬
taincy in his senior year. I>s-
high had th» distinction of licit*
in* Yale, Princeton and Penn¬
sylvania, a unique achievement 1
for a relatively small in«fitu- '

tion. Also, he was valedic-
torian of his class.
How did he come to enter

the Bethlehem Steel Works?
That comoany asked the presi-
dent of Lehieh University to
send two or three of the most
promising graduates, and Grace
was the first selected. Oppor¬
tunity thus came to. him be¬
cause he had prepared himself
for it.

Incidentally, Grace is to-lav
one of the best amateur golf-
ers in America, and can nold
his own with most of the pro¬
fessionals.

Schwab, by the way, while
not in this class, also is no
mean golfer.at least, in my
eyes, for he licked me by six
holes one day this summer, and
when I promptly challenged
him to play again the next day
in order to get revenge, h*
licked me by seven holes!

. . .

Wh-~ anyone buttonholes
and asks me what I think of
the stock market outlook thc-e
day*, I duck. That'a how I
feel about it.
(ropyrtirht. m*. by B C rnrtws >

"BeforeYonInvnt*
INVESTIGATE"

WHO PATS TOUR LOSSES
when you accept curbstone ad¬
vice upon investments? What
you want is INFORMATION,
not ADVICE. It is easy to
learn about the

DISTRICT GUARANTY
CORPORATION

Its stock is a safe, permanent
and dignified investment which
pays quarterly dividends upor'
both preferred snd common
shares.

Ask shout it TODAY.

WmianUfcstlakr
FISCAL HOCNT

ru ..«

The Things You Long To Do!
Aren't yon tired of not doing the things

you have always longed to do.just be-
cause yon haven't money enough to make
such attempts possible? If you had a
¦mall extra income, how simple it all
would be! Make your savings earn for
you the right to do the things you're
longed to do. Begin to invest, even if it
is only $100, in First Mortgage Notes on

improved Washington real estate.

Wise investment is the first step to¬
ward realizing your ambitions. And
your banker will tell you that our First
Mortgages are a wise investment for
you.

S3 Ymmn Without L. to am Invootor.

SwartzdUtheemdHenayCa727 15* StreetKW.


